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R. V. VERNYHORA, A. M. OKOROKOV, . . ZOLOTAREVSKA 

EVALUATION OF THE INVESTMENT PROJECT FOR UPDATING THE 
ROLLING STOCK FOR THE ORGANIZATION OF GRAIN CARGOES 
RAIL TRANSPORTATION 

Purpose. The aim of the work is to develop a feasibility study for an investment project to upgrade rolling stock for the 
organization of grain rail transportation, as well as assess the effectiveness and possible risks of implementing such a project. 
Methodology. In the research process, analysis and synthesis methods were used to study the content and main provisions of 
scientific publications on the state and prospects of the development of the fleet of wagons for grain transportation; methods of 
technical and economic calculations to determine the effectiveness of investment projects to upgrade the fleet of grain wagons. 
Results. Ukraine is a major producer and exporter of grain, whose production and export volumes are growing annually. The 
main carrier of grain products is railway transport, carrying out transportation by grain wagons. In recent years, the fleet of grain 
carriers has grown significantly, but the key problem is the significant level of deterioration of rolling stock - 85%. Calculations 
showed that by 2020, to master the promising volumes of grain transportation, it is necessary to upgrade to 11.5 thousand cars. 
Given the low rate of renewal of the Ukrzaliznytsia’s grain tank fleet, investment projects to upgrade rolling stock for grain 
transportation are very promising for private companies. A comparative analysis of the economic efficiency of various invest-
ment projects for updating the fleet of grain carriers showed that projects based on leasing agreements are more profitable for 
leasing cars, and for the organization of transportation of their own grain products - the purchase of cars at the expense of 
companies. Scientific novelty. The results of the study allow us to draw up a scientific and economic justification for assessing 
the effectiveness of investment projects to upgrade rolling stock for the organization of rail transportation of grain products. 
Practical significance. The calculations showed that projects for the purchase of new grain wagons, both for leasing and for 
transporting own grain products, are cost-effective and also represent a promising area of investment for private companies. 
Implementation of such investment projects will allow to load the car-building capacities of Ukraine and create new jobs in 
various industries. 

Key words: railway transport; grain transportation; investment project; rolling stock; economic assessment; payback of 
investment 


