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IMocTanoBka npod/eMmu

B cyugacuux ymoBax TpaHcdopmamii exo-
HOMIKHM YKpaiHH BEJIMKOrO 3Ha4eHHs HaOyBae
CTBOPEHHS €(DEKTUBHOTO MOAATKOBOTO MeXa-
Hi3My. Ha chorosni HaaMipHICTh TOAATKOBOTO
TATaps HE Ja€ 3MOTH BUPOOHUYUM CTPYKTY-
paM BeCTH HOPMaJbHY EKOHOMIUHY [IisiTb-
HicTb. CyTTEBO 3HMKYE MMOTEHIIIAT TOIATKOBOL
CUCTEMH TiHbOBAa €KOHOMiKa. BUpIlIeHHS X
npobieM noTpedye MOrIuOIeHUX HAyKOBHUX
JOCIIKEHB 010 BU3HAYEHHS ONTUMAIILHOTO
PIiBHS MOAATKOBOTO HAaBaHTAXXEHHS B JEPrKaBl.

AHaJIi3 oCTaHHIX JOCTiKEeHb i
nyoikanin

[Ipob6nemam  (ickanbHOTO perynroBaHHS
€KOHOMIKHU MPUCBAYEHO JOCUTH 0araTto HayKo-
BUX poOiT. LleHTpasibHe Micie y JOCIHiIKEH-
HSX BIUIMBY MOJATKOBOTO HABAaHTAXKEHHs Ha
€KOHOMIKY 1 00CSITH MOJAaTKOBUX HAIXOHKEHB
nocigae koHuenuis kpusoi Jladgdepa. o uuc-
Ja poOIT IBOTO HAMPSAMKY BIAHOCATHCA, 30K-
pema, mpani [1, 3], B sikux peanizoBaHa MeTO-
nuKa emmipuyHoi noOynoBu kpusux Jladdepa
s YKpaiHcbkoi ekoHOMikd. OHAK MUTaHHS
aHaII3y B3a€MOJIi1 MOJJATKOBOI CHCTEMH 3 €KO-
HOMIKOIO YKpaiHM JIMIIAETbCS W JI0Ci aKTya-
JTHHHM.

Meta po6oTn

MeTor maHOI CTaTTl € JOCIIUKEHHS BILIHM-
BY CYKYIHOI MTOJIaTKOBO1 CTaBKU Ha 0OCAT IO-
JaTKOBUX OIOJKETHUX HAIXOJKECHbL NI 3Be-
JeHoro Orokery YKpaiHM, Ta BHU3HAYECHHS
BI/IMOBITHOCTI ONTHUMYMY IOJATKOBOI CHCTE-
MU YKpainu 3a nonomororo kpusoi Jladdepa.

OcHoBHuii 3MicT podoTH

Sk BiZIOMO 3 €KOHOMIYHOI TeOopii, IPU Be-
JMKOMY TOJAaTKOBOMY HAaBaHTA)XEHHI HA €KO-
HOMIKY KpaiHM YacTHHA MPaLIOYuX HiANpH-
€MCTB MOXX€ MPHUIMHUTH AISIBHICTE a00 miTH
y “TiHB”, 110 y CBOIO YEepry MOXe HEraTUBHO
BIUIMHYTH Ha €KOHOMIYHE 3pOCTaHHS B KpaiHi.
Jlist ociiiyKeHHs! BIUIMBY 110/1aTKOBOTO HaBa-
HTa)KEHHS Ha €eKOHOMIYHE 3pOCTaHHA B YKpai-
HI MpOaHalli3yeMO, SK BIUIMBAIOTh MOJATKOBI
CTaBKH Ha MOJATKOBI HAJIXOKECHHS.

3aJeKHICTh MIXK BEJTMUMHOIO CYKYIHOI MO-
ATKOBOI CTaBKH 1 OOCSTOM MOJATKOBUX OIO-
JDKETHUX HAJIXOJDKEHb OIUCYEThCA 3a JOMO-
mororo kpusoi Jladdepa. Ii exonomiunmii
3MICT MOJISITa€ B TOMY, 110 301IbIIEHHS CYKY-
ITHO1 MMOJIATKOBO1 CTaBKW HE 3aB¥KJH CYIIPOBO-
JDKY€ETBCSI 30UTBIIEHHSM TOJAaTKOBUX OROJIKe-
THUX HAJXO/DKeHb. Ipy BCTaHOBIIEHHI BeH-
YMHU MOJIATKOBOI CTaBKH, L0 MEPEBUIIYE IIe-
BHY MEXY, CIIOCTEPIraeThCcsl HE 30UIbIICHHS, a,

HaBIIaK¥, 3MEHIIEHHSI IOJATKOBMX HAaIXo-
JOKEHB 10 OIOJIKETY.
Onun 13 MOKJIUBUX TEOPETUKO-

MareMaTuuHux onuciB kpuBoi Jladdepa 3a
JIOITIOMOT'OI0 CTCIIEHEBOI Ta €KCIIOHEHI[IaIbHOI
bynkmii [1].

Hexait maemo Bchoro N mMiANPHEMCTB Yy
JepKaBl 3 CepedHiM J0XOJ0M, IO CKJIaaae
BEITMYMHY P JJI1 KOXXHOTO 3 HHX. BBaXkaemo,
IO B 3aJIEKHOCTI BiJl BEIHMYMHH ITOJATKOBOIL
CTaBKH KOXKHE MIAMPUEMCTBO MOXKE MPUHHATH
OJIHE 3 JIBOX pilIeHb — a0o0 3aiiMaTuch BUPOO-
HHUIITBOM TOBapiB Ta MOCTYT, a0 — Hi. SKio
MPUIHSTH, 10 OJHICI0 3 HABArOMIIINX BEJIH-
YUH B ONOJATKyBaHHI € JTOXOJ MiAMPUEMCTB,
TO MOXKJIHMBI ITOJATKOBI HAAXOMKEHHS IO OI0-
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okeTy F(X) MO)KHa 3amucatd K T00yTOK Ki-
JBKOCTI MiJOPUEMCTB N(X), SKI TNPALIOIOTH
IpU JesIKiii BCTAHOBJICHIN CYKYIHIN MOJATKO-
Biil cTaBIll (ZIajai — MojaTKOBa CTaBKa), BEJH-
YUHU TO0JaTKOBOI cTaBKku X (0< x<1) i cepen-
HBOTO JIOXOAY MAMPUEMCTBA P, TOOTO

F()=n(x)-p-x. 1)

SIKII0 BCTAaHOBUTH CTaBKYy MOAATKy X =0,
TO 3pO3yMiJIO, IO BCi MiJMPHEMCTBA MAaTH-
MyTh HaWKpalil YMOBH IS TOCIIOJAPCHKOT JTi-
smpHOCTI (Nn(0)=N), ame momaTkoBi HaIXo-
JDKeHHST OyIyTh BIJCYTHI. SIKIIO BCTaHOBUTH
craBKy nmonatky x =1 (ma piBai 100%), TO *0-
THOMY 3 MIANPUEMCTB TPAIIOBATH HEBUT1IHO,
1 BOHH MOXYTb 3aKpHTHCSA BCi, TOOTO N(l) =0 1
FL)=0.

Y HaWIMpoCTIIOMY BUIIAKy MOXKHA TOKJIa-
CTH JIIHIHHUHN 3aKOH 3aJIeKHOCTI KUIBKOCTI TTi-
IMPUEMCTB N(X) , SIKi OepyTh y4acTb y BUPOO-
HUIITBI, BiJ] piBHS MOAATKOBOI CTAaBKU X Y BUI1
n(x) =N(@-x) (puc.l, xpuna 1). Toai Benuuu-
Ha MOAATKOBUX HAIXOKEHb B 3aJICKHOCTI BiJl
BEJIMYMHU TI0JIATKOBOT CTaBKW Oyjie BH3Hada-
TUCH (POPMYIIOIO:

F(X)=p-x-N-1-x) @)

L5 3anexHicTh 1 Oyie BU3HAYATH BUJ KpU-
Boi Jlapdepa 3a 3poOIEHUX MPUITYIIECHB
(puc. 2, kpuna 1).
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Puc. 1. Buau 3anexxHocTe! KiTbKOCTI MiAMPUEMCTB
n(X) , sixi GepyTh y4acTh y BAPOOHULITBI, Bl
PIiBHSI IOJATKOBOI CTaBKUA X
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Puc. 2. ®opmu kpusux Jladdepa, gxi
Bi/INIOBIAIOTH Pi3HMM THIIAM 3aj1exkHocTi N(X)

SIkio HalioHaJlbHa €KOHOMiKa Mae cTali-
JBHI TeMIH POCTy, TO KpuBa N(X) Oynme Hax
THIHHOIO  (,,ONTUMICTHYHOW”): TpU 3011b-
IIICHH] BEJIMYMHH TI0JIATKOBOI CTABKU X B 06-
macti [0; Xq] (X5 <1) HaBiTH A TOCHTH Be-
JTUKUX 3HAUY€Hb X, KUIBKICTh HiANPUEMCTSB,
0 TIEPECTAOTh MpAIIOBAaTH OyJe 3MiHIOBA-
TUCh HE3HAYHO. 32 EKOHOMIYHOTO CIajy KpH-
Ba N(X) Oyne cyOmiHIHHOW (,,lIeCUMICTHY-
HOI0”): HaBITh HE3HAYHE 30LIBIICHHS I0JAaT-
KoBol cTaBku X B obmacti [0; X5] mist Hese-

JIUKHUX 3HAa4YCHb Xa MOPU3BOAUTE OO 3HAYHOI'O

CKOPOYEHHS KUIBKOCTI MpPALIOYUX MiAIpU-
€MCTB.

i 3anexxHOCTI, 110 TpadivyHO MPEICTaBIICH]
Ha puc. 2, MO’KHa onucaTu GOPMYIIOLO:

n(x)=(1- x)ﬂ’ 3)
ne 3HaueHHs koedimieHTa <1 Biamosimae
,,ONITUMICTUYHIN® KpuUBii, 3HaueHHs [>1

¢bopmye ,,IECUMICTUYHY KPUBY.

®opmu kpuBux Jladdepa, sxi BiAmosina-
I0Th PI3HUM THUIIaM 3aJIEKHOCTI N(X), HaBene-
HO Ha puc. 2. KpuBa 3 Ha 1IbOMY PHUCYHKY BiJ-
MOB1JIa€ CTaHy MAaKpPOEKOHOMIYHOI'O 3pPOCTaH-
Hf, | — cTaHy €KOHOMIYHOrO cnaay, 2 — Mpo-
MDKHMHA BapiaHT.

VY 3araJlIbHOMYy BHMAJIKy 3aJIEKHICTh 00CATY
MOJIATKOBHUX OIO/KETHUX HAJXO/DKEHb Bif Be-
JUYUHU CYKYITHOI MOJATKOBOI CTaBKH (KpHUBa
Jladpdepa) onucyerbes, npu NPUHHATUX MPH-
MYLUIEHHAX, TAKUM PIBHAHHSM:
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F(X)=Ax%(1-x)7, (4)

ne A, o, f — xoedilieHTH, SKi 33Jal0Th BHI
kpuBoi. EkoHOMIuHUI 3MiCT KoedilieHTa o —
e Koe(ilieHT IOAaTKOBOI Mporpecii, skuii
3aKOHOJABYO 3aKJIAJICHUH B CHUCTEMi OIOJAT-
KyBaHH$, Koe(dilieHT S — 1e Koe(ilieHT yyT-
JIMBOCTI €KOHOMIKH 10 3MIHU IIOJATKOBOI CTa-
BKH (200 Koe]ilieHT 3racaHHs EKOHOMIYHOL
AKTHBHOCTI).

OntuManbHe 3HAUYEHHS CyKYITHOI MOJATKO-
BOI CTaBKM X* JUJIS OTPHUMAHOI MOJIEN KPUBOI
Jladdepa 3a1eKuTh BUKIIOYHO BiJl KoedilieH-
TiB @, 3
-—= (5)

a+p

KpuTtepiit onTUManbHOCTI MOJATKOBOI CHC-
TEMHU MOKe OyTH c(OopMyJIbOBaHUI Tak: 1ojaa-
TKOBa CHUCTEMa € ONTUMAJIBHOIO, SKIO CYKYTI-
Ha MOJATKOBa CTaBKa X, SIKOIO XapaKTepusy-
IOTHCSI B3AEMOBITHOCHHH TIOJJATKOBOT CUCTEMH
13 EKOHOMIYHUM CEpEOBUIIEM, JAOPIBHIOE IO-
JaTKOBIM CTaBLi X* MakcuMyMmy KpuBoi Jlad-
¢depa. B mpoTmiiexxkHOMY BUNAIKY Ii B3a€MO-
BITHOCUHM  XapaKTepU3YKThCs  cIaOKUM
(x < x*) a0 HaAMIpHUM ( X > X * ) IOAATKOBUM
HaBaHTAXEHHAM Ha €KOHOMIYHE CepeJOBHIIIE.
Otxe, ciifg po3poOIsATH KOMIUIEKC MPABOBHX,
€KOHOMIUHUX Ta (pIHAHCOBMX 3aXOJiB, SIKI JI0-
3BOJIMIIM O 3pOOUTH PI3HUIIO X—X* MiHIMa-
JTHHOI0. Y 3B’S3Ky 3 IMM BUHHKAE 33]a4a Me-
TOJUYHO TNPaBUJILHOTO BHU3HAYECHHS MapameT-
piB kpuBoi Jlapdepa Ta nepexony Bix adcTpa-
KTHOT'O MOHATTS “‘CyKyITHa ITOJIaTKOBA CTaBKa™
710 KOHKPETHUX ITO/IATKOBHX CTaBOK HA OKpeMi
BUIM IIOIATKIB.

Jlns mobynoBu kpuBoi Jladhdepa 3a dop-
MyJ0t0 (4) HEOOXiTHO po3paxyBaTu 3HAYECHHS
CYKYITHOT MOJaTKOBOi cTaBkH. Biamitumo, 1o
MOHATTS CYKYIHOI MOJAaTKOBOI CTaBKU € J0-
CUTh CKJIQJHUM. Bimpmn gominpHUM Oyge mmo-
HATTS “‘CYKyNHOi HOMIHAJBHOI I0/AaTKOBOI
CTaBKH’, M0 € CEePEAHBOI0 apU(PMETUIHOIO
3BaKECHOIO BEIIMYMHOK (BIAMOBIIHO IO MHUTO-
MOi Baru OIO/KETHUX HAIXO/KCHb) BiJ HasB-
HUX HOMIHAJBHUX IOJATKOBHX CTaBOK, 3aKO-

X*

ISSN 2223-5620 (Print), ISSN 2411-1554 (Online)
EnexTpomarHiTHa cyMicHICTb Ta
Oesriexa Ha 3ai3HUYHOMY TpaHcnopti, 2014, Ne 8

HOAABYO 3aKJIaICHUX Yy IMOAATKOBY CHCTCMY

[1]:
Fi
X= Z Xi F ) (6)

JIe X; — HOMIHQJIbHA TTO/IaTKOBA CTaBKa IS | -

ro TUIY MOJATKy, — HAJAXOMKEHHS 10 Oro/pKe-
Ty BiJl OKpEMOT0 i-ro TUIy NojgaTky, F — 3a-
ralbHUNA OOCAT TOJATKOBHX HAJXOJKEHBb JI0
OromkeTy. BimMiTUMO, 10 TMOHSTTA CYKYITHOT
HOMIHAQJIBHOT TTOJIaTKOBOI CTaBKH BiJHOCHUTHCS
JI0 TIEBHOTO MPOMDKKY 4acy, MPOTATOM SIKOTO
JIIOTH BCTAHOBJIEH] ITI0IaTKOBI CTaBKH.

BenuunHy X, 110 BU3HAYEHO BHIIE, MOXKHA
BBECTHU B SKOCTI HE3aJIC)KHOI 3MIHHOI B MOJICITh
kpuBoi Jladdepa.

3MicT npeacTaBiIeHHS X y BUAL (6) mossirae
B TOMY, III0 CYKyITHa HOMiHAJIbHA IOJaTKOBA
CTaBKa MOJAETHCS Yepe3 pealibHO iICHYIOY1 1MO-
JTATKOBI CTaBKU HA OKPEeMi BHIHU MOJATKiB. B
IIbOMY pa3i, MPU HABHOCTI BUCHOBKY MPO He-
0OX1HICTh 3MIHU CYKYITHOI ITOJIaTKOBOI CTaB-
KM, 3pO3yMIJIO SIK CaMe CJIiJ 3MIHIOBAaTH KOHK-
PETH1 peasbHO ICHYIOYl MOJATKOBI CTaBKU Ha
OKpeMi BHJIU MOJATKIB.

Jlnst BU3HaueHHs1 mapaMeTpiB KpuBoi Jlad-
depa poO3rISTHEMO BITHOLICHHS OOKETHUX
MOJIATKOBHUX HAJIXO/DKEHb F 10 00csTy BHUpPO-
OJIEHOTO BaJlOBOTO BHYTPIIIHBOTO MPOAYKTY
(abo BamoBoi nmomanoi Baprtocti) V . Lle Bin-
HOIIICHHS 32 CBOEIO CYTTIO € TaK 3BAaHUM I10]1a-
TKOBUM HAaBaHTAXXEHHSM, SIKE TIOB’s3aHE 13 Cy-
KYITHOIO TOJIATKOBOIO CTABKOKD X TaKOKO 3a-
JIKHICTIO:

v_ & (7)

BinmituMo, 1o y BUnaaky o =1 MOHATTA
M0/IAaTKOBOT'O HABAHTAXXEHHS Ta CYKYIHOI MO-
JTAaTKOBOI CTaBKH € TOTO>KHHUMHU.

3poOuMoO JiesiKi IepeTBOPEHHS PiBHAHD (4),

(7):
\ :i(l—X)’B , (8)

Tenep, micnsg HECKIaTHUX MEPETBOPEHb
OTPUMAEMO CHCTEMY JIiHIHHO-TOTapupMIuHIX
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piBHSHB, SIKI MOXXHa BUKOPHUCTOBYBATH IS
BHU3HAUCHHS HEBIJJOMHUX MMapamMeTpiB A, «, S

NV =In 2+ SIn(1-x) (9)

InE:aInx. (10)
Vv

Cucrema piBassb (9, 10) moxe po3risa-
TUCH K poOoya cucTema JJisl BUSHAYCHHS Ia-
pamMeTpiB «, . 3HAWIIOBIIM KOHKPETHE X,
IIPH SIKOMY 3HaXOAMUTHCA J1aHA EKOHOMIYHA CH-
CTeMa, Ta 3a JOIOMOTOK CUCTEMH PiBHSIHB (9,
10) Bu3HAUMBIIN NApaMeTpu «, [ Ta OTPUMa-

BIIM ONTUMAaJbHE X*, MOXKHA IUIAXOM ITOPIB-
HSHHS X Ta X* 3pOOMTH BUCHOBKHU IIPO HEOO-
XiH1 3aX0/AU MIOJ0 peOpMYyBaHHS IMOAATKO-
BOI CUCTEMH.

Y BUMAJKy, KOJIH KUIBKICTh HPALIOIYUX
MiANPUEMCTB TIPH BCTAHOBJICHIN CYKYITHIH MO-
JATKOBIN CTaBIll X OyJe BU3HAYATHCS EKCIIO-
HEHILIMHUM 3aKOHOM 3racaHHs €KOHOMIYHOI
AKTHUBHOCTI:

n(x)=N-e*, (11)
kpuBa Jladdepa nadynae Buay:
F=2x%e" (12)

Jlig Takoi MoJieni MakCUMyM MOJIaTKOBUX
HA/IXO/UKEHb y OIO/DKET BU3HAYAETHCS TaKUM
YUHOM:

X* = (13)

=R

Ha ocHoBi ommcanoi mojeni moOymyemMo
kpuBy Jlapdepa s ekoHOMIKM YKpaiHH.
Jlxepeno iHpopMmanii — naHi JlepKaBHOTO KO-
MiTeTy craTHCTHKH Ykpainu [2]. OGcsru mo-
TaTKOBUX HAIXOIDKEHb JIO0 3BEIEHOTO OFO/Ke-
Ty Ykpainu y 2005-2013 pokax HaBeJeHO B
tabmumi 1. Tyr, 30kpema, HaBeneHi oOcsATH
HAJXO/KEHb BiJl MOJATKy Ha NMpUOYTOK MiAm-
pueMcTB F; (MJH.. TpH.), IOJATKy 3 JIOXOJIB
¢i3uyanx oci6 F, (MJIH. TpH.), TOAATKy Ha
nonany Bapricts (I1/IB) F; (MmH. TpH.) Ta ak-
nu3HOro 300py F, (MJH. TpH.).
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Tabnunsa 1

JlnHaMmika MoJaTKOBUX HAJXO/KEHb JI0
3BEJICHOT0 OI0/KeTy YKpainu

Y Tomy umci

Bcroro Ilona-
noxar- | Iloga- | Tok 3
KOBI Ha- | TOK Ha |[TOXOiB
AX0-  |mpuOy- | pizuy-
JDKCHHS | TOK HHUX
MIH. | MJH. | oci0
CpH. CPH. | MJIH.
T'pH.

17325

Axnms-
HUN
30ip,
MUJTH.
TpH.

1B
MIJIH.
TpH.

Pix

2005
2006
2007
2008
2009
2010
2011

98065 | 23464
12574326172 22791
161264 |34407 | 34782
227164 478568/ 45896
208073|33048 | 4448584596 | 21624
234448|40359 | 51029 | 86316 | 28316
334692|55097 | 60225 130094| 33919
2012 |360567|55793 68092 [138826| 38428
2013 |353968|54994 | 72151 [128269| 36668

VY pesyabTati po3paxynkiB mozeni (9, 10)
OTPHMaHO, 110 InA=17,5
(A=39824784y a=112 [B=24,03
Tob6to, moOynosana kpuBa Jlapdepa Takoro
BUY:

F(x) =39824784x (L) "% )

Po3paxyHkoBi 3HaueHHsS ! — CTaTUCTUKH
JUTSL TITapaMeTpiB « 1 [ CKJIaJaroTh BIAMOBII-
HO 3,96 Ta 40,0. Ile Ginpmie 3a TabMMYHE 3HA-
yeHHs t — ctatuctuku ipu 1% piBHI 3HAYHMO-
cti. OTKe omiHKM nmapameTpiB « 1 S npu 1%
PiBHI 3HAYMMOCTI MOKEMO BBa)KaTHU 3HAYUMHU-
MH.

Otpumane nHamu 3Hadenns [3=24,03
3HAYHO TIEPEBHUIIYE 1, IO MOXKE CBITYUTH PO
te, mo y nepiox 3 2005 mo 2013 poku exoHO-
Mika YKpaiHu Oyna HaJA3BHYaHO YyTJIMBA J10
3MIHM HOMIHAJILHOI HOJATKOBOI CTaBKHU. Y IO-
piBHsiHHI 3 Tiepiogom 1996-1997 pokis [1] uy-
TJIUBICTh €KOHOMIKH CYTTEBO 301JIBIIUIIACK.

OnTuMmanibHa TOJIaTKOBA CTaBKa Ui YKpa-
iHM, po3paxoBaHa 3a (dopmymnoro (5), ckiana

33804
50397
59382
92083

7945
8608
10568
12783
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4,3 %. Ananizyroun orpumany kpuBy Jladde-
pa Ta MOPIBHIOIYHM CEPEIHIO BEIUYUHY CYKY-
IMHOI HOMIHAJBHOI IIOJATKOBOI CTaBKH, SKa
BCTaHOBJICHA B YKpaiHi (X =0,2) 3 onTUMalib-
HOIO IIOJATKOBOIO cTaBkoro X* = 0,043, Mox-

Ha CKa3aTH, LI0 MpU YMOBI 30€pekeHHs MPo-
MOpIIiii B CTaBKax Ha OKpeMi MOJATKH Ta Ha-
paxyBaHHS, KOXKHa 3 MMOJJATKOBUX CTABOK Y Tie-
pioJ, 10 TOCIIKYBaBCs, TOBHHHA Oyina OyTH
3HayHo MeHmow [1]. Orpumane Hamu 3Ha-
YEeHHS OMNTHUMAaJbHOI CYKYITHOI HOMIHAJIBHOI
MO/IATKOBO1 CTaBKU B YOTHPU 3 TOJOBHUHOIO
pa3u MeHIle 3a BCTaHOBIIEHE B YKpaiHi y 2013
porti. Bigmitimo, 1o y po6oti [1] po3paxosa-
HO ONTHUMAJIbHY BEIWYHHY CYKYIHOI HOMiHa-
JIbHOI MOJATKOBO1 CTaBKMU JUIA YKpaiHU y Iie-
pion 3 ciuns 1996 no Gepesens 1997 poky, sika
cknana x*=0,08, mo y Tpu pa3u MeEHIIE 3a
BEJIMYMHY, BCTAaHOBJEHY TOII B YKpaiHi
(x=0,24). TTopiBHIOIOYH 1€ 3HAYEHHS 3 OTPH-
MaHUM HaMH, MOXHA 3pOOUTH BUCHOBOK, 1110 Y
nepiog 3 2005 mo 2013 poku curyamis He
TITPKA HE 3MIHWJIACh B Kpally CTOPOHY, aiie
MOTIPIINIIACK.

BucHoBxku

TakuMm YHMHOM, TPOBENEHO IOCIIKECHHS
kpuBoi Jladdepa, mo noOynoBaHo i exo-
HOMIKM YKpaiHu Ha OCHOBI CTaTUCTUYHUX J1a-
Hux 3a nepion 3 2005 no 2013 pp. IopiBHsHHES
CepeHbOi BEIMYHMHU CYKYIMHOI HOMIHAJIbHOT
MOJIATKOBO1 CTaBKH, sIKa BCTAHOBJIEHA B YKpa-
iHi (x=0,2) 3 pO3paxoBaHOIO ONTUMAIBHOIO
MO/IaTKOBOIO cTaBkow X* =0,043, moka3ye,

OTPUMaHE HaMM 3HAYEHHs ONTUMAJIbHOI CYKY-
MHOI HOMIHAJILHOI MOJATKOBOI CTABKU MaliKe
B YOTUPH 3 IIOJOBHHOIO pa3y MEHIIE 3a BCTa-
HoBIIeHe B Ykpaini y 2013 pori.

Ha ocHOBI mpoBeneHOro aHamizy MOXHA
CKa3aTH, 110 32 YMOBH 30€PEKEeHHSI TIPOITOPIIiit
B CTaBKaxX Ha OKpeMi MOJATKU Ta HapaxyBaH-

ISSN 2223-5620 (Print), ISSN 2411-1554 (Online)
EnexTpomarHiTHa cyMicHICTb Ta
Oesriexa Ha 3ai3HUYHOMY TpaHcnopti, 2014, Ne 8

Hs1, KO)KHA 3 TIOJJAaTKOBUX CTABOK Y IMEPioj, 110
JOCITIJKYBaBCs, IOBHHHA Oyia OyTH MEHIIOIO.
B Toi1 ke uac, sk MmoKaszaB aHami3, y mepiona 3
2005 mo 2013 pp. exkoHoMika YKpaiHu crajna
e OUTbII YYTIMBOIO JI0 3MIHM CYKYIHOI HO-
MiHQJIBHOI TMOJATKOBOI CTaBKH, IIO CBIIYHUTH
PO HETaTUBHUI CTAaH CKOHOMIKH.
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